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The State of the Regional Economy

Long-Term Perspective

To think about where the economy is going, we need to
understand how we got to where we are today.

Will Not Address COVID-19 and the Economy

Tessa Conroy will be addressing this topic later in the Summit.




What do we mean by “rural”? In the eye of the beholder?

Nonmetropolitan: counties that are not classified as metropolitan.

“Metropolitan [statistical] areas are standardized county or equivalent-
based areas having at least one urbanized area of 50,000 or more
population, plus adjacent territory that has a high degree of social and
economic integration with the core, as measured by commuting ties.”

There is a proposal being discussed to change the population
threshold from 50,000 to 100,000.



Percent of the Population

Nonmetropolitan
P Classified as Rural

[]0.2-249
[325.0 - 46.1
B 46.2 - 69.0
Il 69.1 - 85.7
il 85.8 - 100.0




Population Growth (index 1969 = 100.0)
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Per Capita Income Relative to U.S. Average
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Household SNAP Program
Metro: 9.1%
Nonmetro: 11.6%

Individual Poverty Rate
Metro: 9.4%
Nonmetro: 12.2%

[14.6% - 7.9%
8% -11%
W 11.1%-141%
W 14.2% - 19%
Il 19.1% - 35.3%

[14%-6.9%
7% -9.3%
%4%-11.1%

W 11.2%-147%
W 14.8% - 25.1%



[15%-9.5%
[ 9.6% - 13.4%
Bl 13.5% - 19%
Ml 19.1% - 27.5%
W 27.6% - 53.6%

Child (18) Poverty Rate

Nonmetro:

Older (65) Poverty Rate
Metro: 7.0%
Nonmetro: 8.5%

[13.6%-6.2%
[ 6.3% - 7.6%
W 7.7%-88%
Il 8.9%-10.3%

W 10.4% - 13.5%



%%~ HH Inc > $200,000
Metro: 4.9%
Nonmetro: 2.7%

HH Inc < $10,000
Metro: 3.9%
Nonmetro: 5.0%
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Personal Current Transfer Receipts

W Proprietors' Income

and Rent

I

Wisconsin Nonmetro Source of Income
M Wages and Salaries
, Interest

™ Dividends
M Other

100%
90%
80%
70%
60%
50%
40%
30%
20%
10%

0%




ar b Households with
Retirement Inc
Metro: 20.6%
Nonmetro: 23.2%

Households with SS Inc
Metro: 31.6%
Nonmetro: 39.5%

[116.5% -
[ 18.6% - 20.5%
Il 20.6% - 22.6%
W 22.7% - 25.7%
Il 25.8% - 32.5%

[123.5% - 30.3%
[ 30.4% - 33.9%
B 34% - 37.1%
M 37.2%-423%
W 424%-53%




Employment Growth (index 1969 = 100.0)
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Wisconsin Nonmetro Employment Growth (index 1969 = 100.0)
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Goods Producing Emp
Metro: 28.0%
Nonmetro: 32.1%

Labor Force Participation
Metro: 67.7%
Nonmetro: 60.5%




U.S. Nonmetro Gross Job Creation
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Source: Business Information Tracking System (BITS), calculations by the authors.

U.S. Nonmetro Net Job Creation
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Wisconsin Nonmetro Employment Growth (index 1969 = 100.0)
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U.S. Proprietors Emp
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Rent 35%+
Metro: 32.1%

Nonmetro: 31.4%

Mortgage 35%+
Metro: 15.5%
Nonmetro: 19.9%

C117.3%
[ 25.6% - 30.2%
I 30.3% - 33.6%
B 33.7% - 37.7%
W 37.8% - 44.3%

[ 10.7% -
I 14.2% - 16.1%
I 16.2% - 18.8%
B 18.9% - 22.6%
W 22.7% - 28.9%



Cable, Fiber, DSL
Metro: 66.5%
Nonmetro: 56.2%

Broadband, Any Type
Metro: 81.3%
Nonmetro: 74.5%

[39.5% -
[ 49.1% - 56.2%
I 56.3% - 61.6%
B 61.7% - 68.4%
I 68.5% - 80.5%

[167% - 70.8%
[ 70.9% - 74.4%
B 74.5% - 77.8%
M 77.9%-81.7%
Il 81.8% - 88.8%




e How do we define “rural”?
 Population growth has stagnated.

* Historically employment growth tracks urban
Wisconsin, except post the Great Recession.

 Greater dependence on “good producing” sectors,
limits future growth potential?

* Higher poverty rates and greater dependency on “non-
work” related sources of income.




* New (and small) business formation is lagging.
* Higher levels of housing stress.

 Higher levels of broadband disconnect.

* Renewed focus on rural Wisconsin.

* Rural development institutions at the local level
showing levels of real energy.
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